WHAT I COULD GET IN THE MARKET

Objectives

Having accomplished this topic, pupils will be able to:

· explain the nature of exchange as an essential principle of economics

· explain the reasons for exchange, based on their own experience

· explain the difference between barter and monetary exchange
· explain the term common equivalent
Aim group
Students 15 – 18 years

Auxiliary material

1. Non-transparent plastic or paper bags (one for each pupil)

2. String

3. Work sheet What I could get in the market
Realization of the topic

In a previous lesson pupils were asked to bring a few inexpensive little things next time, such as soap, candies, a key pouch, etc. Each pupil should bring three objects. A limit of costs of such objects may be determined beforehand. 

Introduction (5 minutes)

In the beginning of the lesson, each pupil obtains a non-transparent bag from the teacher. The objects are put into the bag, the bags tied up, collected and again randomly distributed. (The bags should be identical so that pupils cannot identify their own packets later.) 

Individual activity (15 minutes)

1. Pupils record in the work sheet what they have received.

2. They try to exchange all the objects. 

3. They make notes in the work sheet about the exchanges they have realized. 

4. They write their estimation of the financial value of the obtained objects in the work sheet.

Work in groups (10 minutes)

1. The class is divided (randomly or through a key given by the teacher) into groups of five or less. 

2. Each member of the group explains to the others which objects he/she has offered and received in the process of exchange (why he/she wanted or not to get rid of some of the obtained objects and why he/she tried or not to acquire some of the offered objects).

3. The financial value of the received objects is discussed within groups, with estimation based on the individually made estimations beforehand. 

4. Groups discuss the utility value of the received objects, trying to identify one object the utility value of which is accepted generally. 

5. Each group nominates a spokesman.

Group presentations (5 minutes)

Spokesmen inform the class about the results. Teacher makes notes on the blackboard.

Conclusion; whole class (explanation of terms and brainstorming, 10 minutes)

1. Teacher writes on the blackboard the term common equivalent, explains the term, historic examples are asked, noting the answers on the blackboard.

2. Teacher writes the terms barter and monetary exchange on the blackboard and explains them. Pupils are asked to give examples of monetary exchange possibly substituted by barter; notes are taken on the blackboard.

3. Teacher asks why money became the character of common equivalent, taking notes of the answers on the blackboard.
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