SUPERMARKET 
Objectives

Having accomplished this topic, students will be able to: 

· explain the nature of economic decision-making

· explain the rareness of goods and services in the market

· explain the term opportunity cost
Auxiliary material

· Auxiliary material “Supermarket”
· Advertising leaflet of a real supermarket

Realization of the topic

Introduction (5 minutes)

Brainstorming

· Students answer the question How do you decide what to buy in a supermarket? Why do you prefer certain brands to others?
· Teacher writes the answers on the blackboard
The Topic

Individual activity (5 to 7 minutes)

· Teacher distributes auxiliary material

· Students answer questions 1 and 2 in the auxiliary material

Group Work (10 minutes)

· The class is divided into groups of five (either randomly or based on criteria set by the teacher)

· Answers are discussed within the groups

Individual Work (5 to 7 minutes)

· Students answer questions 3, 4 and 5 in the auxiliary material.

Group Work (10 minutes)

· Answers are discussed within groups.

· Groups select their spokespeople who sum up the groups’ priorities.

Group Presentations (5 minutes)

Spokespeople inform the class about the identified priorities of their groups. Teacher takes notes on the blackboard.

Conclusion (maximum 5 minutes)

The class and the teacher define the term opportunity cost and related notions.

SUPERMARKET (working material)

Imagine you can spend 3,500 crowns. Look at the offer of the supermarket and the prices of various kinds of goods:

	branded toilet water for men
	499.-
	roller-skates
	1.690.-

	branded toilet water for women
	399.-
	T-shirts (package of three)
	199.-

	mountain bike
	2.990.-
	sun glasses 
	200.-

	sleeping bag 
	449.-
	jeans
	500.-

	DVD with your favourite film 
(2 episodes)
	499.-
	DVD player
	2.000.-

	CD-R (pack of 50) 
	219.-
	trekking shoes
	1.500.-

	audio system
	1.390.-
	computer game 
	1.000.-

	PC equipment 

(web camera + headset)
	1.290.-
	book
	400.-

	women’s gym shorts
	399.-
	tennis racket
	2.000.-

	men’s sandals
	399.-
	MP3 player
	2.500.-


Question 1: What would you buy (do not forget you can spend 3,500 only)?

	Goods
	Price

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	Total
	


Question 2: Why did you choose certain things? Had you previously chosen other things, changing your mind later? What reasons did you have for your decisions? In your answers, consider the term opportunity cost. What did you have to give up in order to get something else?

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Question 3: Now, try to think of some realistic expenditures you are likely to have in the near future. These may be things you really will have to pay for or those you wish to have but are still undecided about. Write down how much each of those items will cost you. Consider the part of your savings you can spend. Fill in the chart.

	I can spend in total:
	

	Description of the expenditure
	The amount I need

	
	

	
	

	
	

	
	

	
	


Question 4: Which of the mentioned expenditures is the most important for you? (Make a 1-to-5 ranking, using 1 for the most important and 5 for the least important item.)

......................................................................................................................................................

Question 5: What is the opportunity cost of the fact that you give up the remaining expenditures in your ranking? Try and consider the impact of such facts on your own life.
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